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Description

The aim of this seminar is to analyze motives and necessary conditions to form a monetary un-
ion. This includes a discussion of the problems that occurred within the European Monetary
Union, their impact on the participating countries and possible answers to existing problems. A
particular focus will be put on the Theory of Optimum Currency Areas.

Organizational issues

The seminar will be held as a block seminar on November 29 and 30. The seminar is targeted
towards Master’s students with an interest in macroeconomics, in particular international eco-
nomics.

Prerequisite for applying is the successful attendance of the lecture ‘“Advanced Macroeconomics’
of the Master’s program. An equivalent rule applies for students from Mannheim. You have to be
present at both days. The grade will be a weighted average of

e seminar thesis (60%),

e presentation (30%),

e active participation (10%).
You need to deliver a presentation and a thesis to pass the class. More details will be given in the
preparatory meeting on Wednesday, October 16 at 13:30 in room 00.028 in the AWI.

Literature

The seminar is based on the book “Economics of Monetary Union” by Paul De Grauwe. Each
student should focus on one book chapter and additional related literature, listed below.

Application deadline

The application form should be completed and put into the mailbox of the Chair of Macroeco-
nomics (red mailboxes on the ground floor of the AWI) or be sent via e-mail to sekretari-
at.wipol@awi.uni-heidelberg.de until (including) Monday, October 14. You can cancel your pat-
ticipation until (including) October 16. If you cancel at a later time, you will obtain a grade of 5.0.



Seminar language

The seminar language is English.

Seminar thesis

The seminar thesis should have a length of at most 15 pages. This includes a thorough overview
of the chosen book chapter and a discussion of the related papers. For further details regarding
layout etc., see the relevant document on the chair’s webpage at “Teaching’.

Allocation of topics

Please state in your application which book chapter (with the related papers) you want to work
on. The available topics are listed below. The final allocation will take place during the preparato-
ry meeting.

Additional Literature
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Chapter 8. The European Central Bank
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